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DHAWAN & CO_ 312, Wegmans House, 21, Veer

Savarkar Block, Shakarpur,
Chartered Accountants Vikas Marg, Delhi-110 092

Ph.:011-2201 7651

Fax:011-42445310

AUDITOR’S REPORT

TO THE MEMBERS OF THE KANGRA CO-OPERATIVE BANK LTD. NEW DELHI

We have audited the attached Balance Sheet of THE KANGRA COOPERATIVE BANK LTD. as at
31st March, 2009 and also the Profit & Loss Account for the year ended on that date annexed thereto,
in which are incorporated the returns of its 6 branches & 1 Service Branch. These financial statements
are the responsibilities of the Bank’s management. Our responsibility is to express an opinion on
these statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement(s), An audit includes examining on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by managements,
as well as evaluating the overall financial statement presentation. we believe that our audit provides a
reasonable basis for our opinion.

Subject to our comments in Part-A, Part-B and Part-C, we report that :

1 We have obtained all the informations and explanations, which to the best of our knowledge
and belief were necessary for the purpose of our audit and have found them to be satisfactory.

2. Thatransactions of the bank, which have come to our notice, have been within the powers of
the bank.

3 Inour opinion, proper books of accounts as required by law have been kept by the Bank, so far
as appears from our examination of those books.

4  The Balance Sheet and Profit & Loss Account dealt with by this report are in agreement with the
books of account and the returns received from the branches.

5. Weinvite attention to Note No. 4 of Notes to the Accounts regarding reconciliation of Inter
branch Accounts, Inter Bank Accounts and any Branch banking (ABB).

6. Subject to our observation in para (5) above:
We report that :
a) In our opinion and to the best of our information and according to the explanations given to
us, the said accounts read with notes to Account and Schedules thereto give the
information required by law, in the manner so required and give a true and fair view. :

i) Inthe case of Balance Sheet of the State of affairs of the Bank as at 31st March 2009, and
ii) Inthe case of Profit & Loss Account of the profit, for the year ended on that date.

For Dhawan & Co.
Chartered Accountants

Place : New Delhi Sd/-

Date : 18th May, 2009 (Deepak Kapoor)

Partner
(M. No. 072302)




THE KANGRA COOPERATIVE BANKLTD.

C-29, Community Centre, Pankha Road, Janakpuri, New Delhi-110 058
BALANCE SHEET AS ON 31.3.2009

CAPITAL & LIABILITIES Current YEAR Previous YEAR
31.3.2009 31.3.2008
Amount (Rs.) Amount (Rs.)
SHARE MONEY (INDIVIDUAL) 13,083,08,300.00 11,02,02,700.00
2 A BRESERVES AND OTHER FUNDS
[) Statutory Reserve 6,72,98,242.27 5,83,67,845.27
[I) Spl. Bad & Doubtful Debt  2,04,53,913.32 2,04,78,756.12
[ll) Prov. for Doubtful Debt  11,00,23,941.00 11,00,28,941.00
V) Contingent Prov. Against 54,96,028.00 44,99,686.00
Standard assets
V) Investment Dep. Reserve - 46,73,905.00

B  OTHER FUNDS & RESERVES

) Investment Fluctuation Reserve 1,74,01,240.00
15,000.00

2,56,218.25

[I) Coop. Education Fund

[ll) Welfare Fund
IV) Building Fund
[) Utilised 1,53,70,000.00
IV) Yet to be Utilised 1,11,86,836.00
V) Staff Benevolent Fund -
VI) Spl. reserve (Income tax)  15,05,407.00
VII) Gratuity Fund & Prov. for
Leave Encashment 2,11,20,516.00

3 DEPOSITS & OTHER ACCOUNTS
A)  FIXED DEPOSITS

) Individual

[I) Coop. Societies & Others

B) SAVING DEPOSITS
) Individual 72,95,68,606.94
II) Coop. Societies & Others 32,13,576.88
[II) Saving Deposit (Inoperative) 1,10,97,175.07

123,86,12,577.16
2,58,32,901.00

C) RECURRING DEPOSITS 2,89,75,350.00
D) COMPULSORY DEPOSITS 16,42,52,478.00
E) CURRENT DEPOSITS 24,99,78,850.92
F) INTEREST ACCRUED & DUE
4 BORROWINGS
5 BILLS FOR COLLECTION

BEING BILLS RECEIVABLE (AS PER CONTRA)
6 INTER BRANCH ADJUSTMENTS

7 OVERDUE INTEREST RESERVE

(As Per Contra) 6

27,01,27,341.84

245,15,31,515.97
2,44,16,232.00

2,64,35,827.25

5,24,08,940.93

1,06,01,240.00
15,000.00

10,50,576.45
2,28,41,336.00

5,05,580.00
8,12,887.00

1,42,04,352.00

96,31,83,153.16
34,30,099.00

67,34,28,277.38
55,99,090.26
99,84,572.88

2,38,15,235.00

14,89,17,264.29

23,66,56,561.88
2,35,14,261.00

3,23,69,850.02

26,125.00
4,37,74,513.75




THE KANGRA COOPERATIVE BANKLTD.

C-29, Community Centre, Pankha Road, Janakpuri, New Delhi-110 058
BALANCE SHEET AS ON 31.3.2009

ASSETS & PROPERTIES Current YEAR Previous YEAR
31.3.2009 31.3.2008
Amount (Rs.) Amount (Rs.)

1 CASHINHAND 5,04,64,044.00 7,14,31,510.00

2

3
A)
B)
C)
4

5

A)
B)
C)
D)
6

1)

A)
B)
1)
A)
B)
C)

A)
B)

C)

BALANCE WITHRBIC/A

BALANCE WITH OTHER BANKS

Current Deposits
Saving Deposits 5,31,015.71
Fixed Deposits 34,87,09,153.00
MONEY AT CALL AND SHORT NOTICE -

INVESTMENTS
Central & State Govt. Sec.

84,53,631.98

60,93,12,400.00

Other Trustee Securities 18,25,00,000.00
Share in Coop. Institution 4,950.00
Premium Prepaid on G.Sec 57,26,381.58

LOANS & ADVANCES
Short Term Loans
Overdraft (Agst FDR, Prop. & Stock) 24,92,04,934.95

Bills Purchased 2,36,000.00
Medium Term Loans
Surety Loans 30,20,89,077.74

Loan Against Deposits 6,31,21,595.15

Secured Loans 87,83,06,691.36

INTEREST RECEIVABLE

Interest Receivable on Investment 2,83,95,476.38

Interest Receivable on 1,60,35,509.00

Standard Adv. (As Per Contra)

Interest Receivable on NPA
(As Per Contra)

3,63,73,431.93

BILLS RECEIVABLE BEING BILLS FOR
COLLECTION (AS PER CONTRA)

INTER BRANCH ADJUSTMENTS

7,44,17,657.53

35,76,93,800.69

9,50,00,000.00

79,75,43,731.58

149,29,58,299.20

8,08,04,417.31

2,64,35,827.25

17,678.00

5,95,76,498.20

1,38,38,841.81
6,385.71
33,05,74,832.00

4,25,00,000.00

59,96,05,000.00
11,90,00,000.00
4,950.00
64,74,959.00

22,02,12,086.16
1,93,000.00

31,00,43,601.30

6,42,89,361.15
64,03,78,604.57

1,97,38,500.70
1,81,45,270.75

2,56,29,243.00

3,23,69,850.02




THE KANGRA COOPERATIVE BANKLTD.

C-29, Community Centre, Pankha Road, Janakpuri, New Delhi-110 058
BALANCE SHEET AS ON 31.3.2009

CAPITAL & LIABILITIES Current YEAR Previous YEAR
31.3.2009 31.3.2008
Amount (Rs.) Amount (Rs.)
8. OTHER LIABILITIES
I) Banker Cheques Payable 1,15,18,515.60 1,66,62,570.06
[I) Optional Deposit 3,15,73,145.56 2,41,59,832.40
[1l) Tender Money 1,000.00 -
IV) P/F Payable 4,43,626.00 3,10,530.00
V) Audit Fees Payable 88,639.00 88,427.00
V1) Margin Money 37,405.00 1,25,756.00
VII) Security Deposits 2,13,331.00 1,75,400.00
VIII) Interest Accrued but not due  4,37,731.30 2,39,311.30
IX) TDS Payable 12,992.00 2,69,658.00
X) Elect. & Water Ch. P’ble 98,930.00 59,414.00
XIl) Telephone Charges P’ble 96,039.00 75,802.00
XII) Professional Ch. P’ble - 1,28,079.00
XIl) Sundry Deposits 4,07,703.00 3,97,322.08
XIV) Bonus Payable - 19,49,792.00
XV) Other Liabilities 5,49,340.01 4,65,103.00
XVI) Service Tax Payable 18,492.00 -
XVIl) D-Vat Payable - 40.00
XVIII) Provision for Income Tax
i) Upto F.Y. 2007-08 1,96,90,783.00 1,96,90,783.00
ii) Upto F.Y. 2008-09 1,65,00,000.00 -
XIX) Provision for FBT -
i) Upto F.Y. 2007-08 4,50,000.00 4,50,000.00
ii) Upto F.Y. 2008-09 5,10,000.00 8,26,47,672.47 -
9 P&L APPROPRIATION ACCOUNT
Opening Balance 80,00,000.00 80,00,000.00
During the Year 2,55,73,672.01 3,35,73,672.01 3,00,90,593.80
TOTAL 307,14,44,502.47 2,62,63,15,222.10

CONTINGENT LIABILITIES

) Outstanding Liabilities for Guarantees Issued
I)  Accounting Policies & Notes on Accounts

Place : New Delhi
Date : 18th May, 2009

S/d

(A.C. Parmar)

Chairman
8

85,66,201.00

77,26,977.00

S/d
(Laxmi Dass)
Vice Chairman




THE KANGRA COOPERATIVE BANK LTD.
C-29, Community Centre, Pankha Road, Janakpuri, New Delhi-110 058

BALANCE SHEET AS ON 31.3.2009

ASSETS & PROPERTIES Current YEAR Previous YEAR
31.3.2009 31.3.2008
Amount (Rs.) Amount (Rs.)
100 FIXED ASSETS
I PREMISES 1,87,76,297.00 48,74,851.00
[ FURNITURE & FIXTURES 74,94,655.00 51,06,912.00
" ARMS & AMMUNITIONS 50,410,.00 59,305.00
IV OFFICE EQUIPMENTS 46,01,085.00 37,00,042.00
Vv ELECTRICAL FITTINGS 5,41,146.00 5,45,434.00
VI VEHICLES 15,13,280.00 12,49,495.00
VIl  COMPUTER 56,48,732.00 39,18,186.00
11 OTHER ASSETS
A) General Advance 11,84,610.00 10,49,847.00
B) Staff Advance 5,43,055.00 5,08,190.00
C)TDS 44,34,511.00 32,29,751.00
D) Prepaid Insurance 7,05,142.00 9,33,558.00
E) Direct Return 6,300.00
F) Advance Tax - 2,23,00.000.00
i) Upto F.Y. 2007-08 2,23,00,000.00
ii) Upto F.Y. 2008-09 2,00,00,000.00
G) FBT Advance
i) Upto F.Y. 2007-08 4,51,476.00 4,43.000.00
ii) Upto F.Y. 2008-09 4,50,000.00 -
H) Security Deposit 1,10,800.00 40,000.00
I) Sr Tax Receivable 3,12,183.39 3,71,476.73
J) Recovery Chrg. Receivable  4,06,357.00 1,932.00
K) Deferred Tax Asset 64,30,000.00 39,70,748.00
L) Other Asset 1,49,007.52 5,74,83,441.91
TOTAL 307,14,44,502.47 262,63,15,222.10

CONTINGENT LIABILITIES

i) Outstanding Liabilities for Guarantees Issued

S/d

(B. R. Sharma)
Managing Director

85,66,201.00

77,26,977.00
Auditors Report

As per our Separate Report of Even Date Attached
For Dhawan & Co. (Chartered Accountants)

S/d

(Jagdish Bisht)

Director
9

S/d

(Deepak Kapoor)

Partner
(M.N. 72302)




THE KANGRA COOPERATIVE BANKLTD.

C-29, Community Centre, Pankha Road, Janakpuri, New Delhi-110 058

PROFIT & LOSS ACCOUNT FOR THE YEAR 01.04.2008 TO 31.03.2009

EXPENDITURE Current YEAR Previous YEAR
31-03-2009 31-03-2008
Amount (Rs.) Amount (Rs.)

Interest on Deposits 13,31,54,224.25 10,47,44,430.37

Intt. on Inter Bank Borrowings
Salary, Allowances, PF & other Benefits
Directors & Local Committee

98,630.00
4,97,30,178.50

3,15,61,743.50

Members Fees & Allowances 17,88,941.00 15,55,568.00
Conveyance & Travelling 8,81,328.00 7,44,646.00
Rent, Taxes, & Lighting 37,77,673.00 32,32,201.00
Insurance 37,79,032.00 27,68,552.00
Legal & Law Charges 5,10,468.00 4,87,013.00
Postage Telegram & Tele. Charges 17,65,114.89 14,01,621.00
Auditors Fees 1,00,000.00 1,00,000.00
Depreciation on fixed Asset 63,42,276.65 36,23,185.65
Repair & Maintenance 12,56,288.95 14,16,894.74
Printing & Stationery 12,35,101.50 20,40,683.07
Other Expenditure 74,08,534.70 75,28,347.50
Prov. For Standard Assets 9,96,342.00 6,45,406.00
Excess of Income over Exp. 4,97,62,337.01 6,00,75,155.07
TOTAL 26,25,86,470.45 22,19,25,446.90
Transferred To Statutory Reserve 89,30,397.00 1,04,56,160.27
Transferred To Spl. Reserve (Income Tax) 6,92,520.00 8,12,887.00
Cooperative Education Fund 15,000.00 15,000.00
Current Tax 1,65,00,000.00 1,90,00,000.00
FBT 5,10,000.00 4,50,000.00
Deferred Tax (24,59,252.00) (7,49,486.00)
Balance Transfered to Balance Sheet 2,55,73,672.01 3,00,90,593.80
4,97,62,337.01 6,00,75,155.07
Place : New Delhi o S/d
Date - 18th May, 2009 (AL Parman) (Laxmi Dass)

Vice Chairman
10




THE KANGRA COOPERATIVE BANKLTD.

C-29, Community Centre, Pankha Road, Janakpuri, New Delhi-110 058

PROFIT & LOSS ACCOUNT FOR THE YEAR 01.04.2008 TO 31.03.2009

INCOME

Current YEAR Previous YEAR
31-03-2009 31-03-2008
Amount (Rs.) Amount (Rs.)

Interest & Discount

Commission, Brokerage and Exchange

Other Receipts

24,15,81,394.69 20,71,44,357.87

1,22,35,028.13 1,18,32,166.24

87,70.047.63 29,48,922.79

TOTAL

26,25,86,470.45 22,19,25,446.90

Excess of Income over Expenditure
Brought Down

4,97,62,337.01 6,00,75,155.07

4,97,62,337.01 6,00,75,155.07

Auditor’s Report

As per our Separate Report of Even Date Attached
For Dhawan & Co.

(Chartered Accountants)

S/d S/d e
Deepak Kapoor
(B. R. Sharma) (Jagdish Bisht) ( IF:’artnerp )
Managing Director Director (M.N. 72302)
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ADDITIONAL INFORMATION
1. Capital to Risk Asset Ratio 20.11% as on 31.3.2009

2. Movement of CRAR

CRARAS ON 31.3.2009 CRARAS ON 31.3.2008
20.11% 18.54% 1.56%

3. Investments

A Book Value of Investments Rs. 60,93,12,400.00
B Face Value of Investments Rs. 61,58,90,000.00
C Market Value of Investments Rs. 60,63,32,674.00

4. Advances against real estate construction business, housing Rs. 2613.54 Lacs
5. Advances against shares & debentures. Rs. NIL

6. Advances to directors, their relatives, companies/firm
In which they are interested.

a) Fund based Rs. 65,107/-
b) Non-fund based (Guarantees, L/C etc.) Rs. NIL
7. Average cost of Deposits 5.43%
8. NPAs
a) Gross NPA Rs. 1198.01 Lacs
b) Net NPA Rs. (-)106.76 Lacs

9. Movement in provisions / Depriciation in Investments

a). Movement in provision for NPA (excluding provision on standard Assets)

INCREASE(DECREASE)

PARTICULARS

Opening Balance

Add Provision made during the year

Less : Written off

Closing Balance as on 31st March 2009

b) Movement in Standard Assets provision

PARTICULARS

Opening Balance

Add Provision made during the year

Closing Balance as on 31st March 2009

CURRENT YEAR  PREVIOUS YEAR
31.3.2009 31.3.2008

1100.23 1100.23

Nil Nil

Nil Nil

1100.23 1100.23
CURRENT YEAR PREVIOUS YEAR
31.3.2009 31.3.2008

45.00 38.54

9.96 6.46

54.96 45.00

12




10. Foreign Currency Assets & Liabilities :

NIL

11. The payment of Insurance premium to the Deposit Insurance and Credit Guarantee Corporation
(DICGC) Rs. 16,68,825/- (Previous Years Rs. 14,76,537.00)

As per our report of even date attached

For Dhawan & Co.

Chartered Accountants
S/d S/d S/d
(Deepak Kapoor) (A.C.Parmar)  (Laxmi Dass)
Partner Chairman Vice Chairman
(M.N. 72302)

Place : New Delhi
Date : 18th May, 2009
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S/d S/d
(B. R. Sharma) (Jagdish Bisht)
Managing Director Director




PROFIT ALLOCATION PROPOSAL
Net Profit for 2008-09 - Rs. 2,55,73,672.01

Dividend @ 18% p.a.
BDDR
Welfare Fund

Surplus Profit

2,10,96,983.00
20,00,000.00
24,76,689.01

Rs. 2,55,73,672.01
80,00,000.00

19T WUgeT Ut / BOARD RESOLUTION

1. mﬁ@wﬁuﬁmaﬁ 2009—2010‘3[(Revised Scholarship Scheme from session 2009-10)
TSE T HHAE & S a=al I SEgLa & S S 9o, 1087, 118 9 12 el | e 8 qen
o= edff, odff, 108 aar 115 HeT 9 T FHH 60% I o H UH &I & | SEGT AW

frfafaa =

odt FeATH Rs 150/- Per Month
10ef FAT®  Rs 175/- Per Month
115 F™ Rs 200/- Per Month
124t FATM  Rs 250/- Per Month

10eft qT 1270 o &€ Exam ¥ ST s=d 90% T4T 3T 314k 37eh W i 3= AGBM H HHIT: 3100/
Y q9T 5100/- T 7ehe $ATH T9T Meritorious Certificate T& STT|

BYE LAWS AMENDMENT

Existing

Bye Law No. 30(i)

The Board of Directors shall consist of not more
than 15 Directors to be elected from amongst
the share-holder members of the Bank, Atleast
2 Directors out of the 15 Directors shall be elected
from among the share-holders residing in the area
of the Bank’s branches outside the headquarters
where the bank has two or more branches where
the number of such branches is more than two,
the branches may be grouped in such a way that
the shareholders in each group constitute an
electoral college for the election of the Directors.
At all times the Board shall have at least two
Directors with suitable banking experience or with
relevant professional qualifications i.e,
professional banker or chartered accountant with
bank accounting and auditing experience.

Proposed

The Board of Directors shall consist of not more
than 15 Directors to be elected from amongst
the share-holder members of the Bank, Atleast
2 Directors out of the 15 Directors shall be elected
from among the share-holders residing in the area
of the Bank’s branches outside the headquarters
where the bank has two or more branches where
the number of such branches is more than two,
the branches may be grouped in such a way that
the shareholders in each group constitute an
electoral college for the election of the Directors.
At all times the Board shall have at least two
professional Directors i.e, persons with suitable
banking experience (at middle/senior
management level) or with professional
qualification in the fields of law, accountancy or
finance.




% & v T o B

2004-05 | 2005-06 | 2006-07 | 2007-08 | 2008-09
Membership 29357 | 31071 32118 | 32651 33464
o &t
No. of Customer’s
T G 73905 | 78205 | 81895 | 84938 90712
(In Lacs) (@t #)

Share Money 681 823 964 1102 1303
IR &
*Reserves/Other Funds
i 582 721 962 1176 1396
Deposits
oohosy 15194 | 16622 18328 | 20650 24515
;%ans/Advances 7252 8929 10820 | 12351 14929
Working Capital 1 20394 22

A 8386 039 866 | 25683 30086
Net Profit 218 412 554 601 498**
ga?'nw
Net NPA 5.14% ((-)0.094%| (-)0.87%| (-)1.84% | (-)0.78%
S T.0.T
g{ﬁgAR 18.11% | 19.64% | 15.65% | 18.54% | 20.11%

* Excluding provision for NPAs
** Due to the impact of implementing 6th Central pay commission to the staff of

the Bank.
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